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Mission Statement:
To grow by manufacturing 

and distributing high quality 

equipment to select 

segments of the 

light construction and

agricultural markets and 

to deliver increased value

to our shareholders.

Introduced New Products 
Enhanced Existing Products 

Improved Manufacturing Efficiency 
Consolidated Facilities 

Added Engineering/R&D Resources 
Created New Manufacturing Relationships 

Moved to Direct European Distribution
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Focusing on Compact Equipment Distribution
Gehl Company manufactures and distributes compact
equipment used worldwide in construction and agri-
cultural equipment markets.  Compact track loaders and
all-wheel-steer loaders were added to the Company’s
diversified line of construction equipment that already
included skid loaders, telescopic handlers, pavers, compact
excavators and mini-loaders.  Maximizing the use of its
multiple distribution channels, the Company offered addi-

tional products to
both Gehl and
Mustang dealers.
Gehl Agriculture deal-
ers expanded their
role as rural equipment
centers with the
addition of construc-
tion equipment to
their comprehensive
product line of equip-
ment for haymaking,
forage harvesting,
feed making, manure

handling and materials handling.  Complementing the
expanded equipment product line, Compact Equipment
Attachments, Inc.., has broadened the range of attachments
available for all brands of compact equipment. 

About the cover: Despite poor economic 
conditions in our product markets, Gehl 
Company accomplished several long-term strategic 
objectives while remaining profitable in 2002.
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Gehl Company on the Internet
Gehl maintains a Home Page on the Internet, located at
http://www.gehl.com, providing financial, product and historical
information about the Company.

Our Mustang Manufacturing Company, Inc. subsidiary also 
has a Home Page on the Internet, accessible at 
http://www.mustangmfg.com.

Our Compact Equipment Attachments, Inc. subsidiary, a distrib-
utor of attachments for compact equipment, also has a Home
Page on the Internet accessible at http://www.ceattach.com.

Our Gehl GmbH subsidiary, doing business as Gehl Europe, also
has a Home Page on the Internet, accessible http://www.gehl.de.

Independent Accountants
PricewaterhouseCoopers LLP,  Milwaukee, Wisconsin

Transfer Agent
Shareholders with a change of address or related needs 
should contact:

American Stock Transfer and Trust Company
59 Maiden Lane
New York, NY 10038
800-937-5449

Investor Information
Gehl Company provides quarterly financial information to
Shareholders through a Home Page on the Internet, located at
http://www.gehl.com.

Additionally, copies of Gehl Company’s Annual Report on Form
10-K for 2002, as well as other financial information about the
Company, are available from:

Michael J. Mulcahy
Corporate Secretary
Phone: 262-334-9461
Gehl Company
143 Water Street
West Bend, Wisconsin 53095

Securities analysts and representatives of financial institutions
requesting information about Gehl Company should contact:

Kenneth P. Hahn
Vice President of Finance and Chief Financial Officer
Phone: 262-334-9461

Stock Market Information
Gehl Company common stock is traded on The Nasdaq Stock
Market under the symbol GEHL. As of February 1, 2003, share-
holders of record numbered 544. This number does not include
shareholders who hold Gehl Company stock in street name. 

The following are trademarks of Gehl Company:  

Agri-Loader™; AVANTAGE™; Crop Processor™; Dynalift®; EDGE™;
Gehl®; Gehl Finance®; Gehl Mix-All®; Hydraloc™; Mustang®;
PowerBox®; PowerView®; Scavenger® and Select-A-Boom™.

Directors and Officers

Information of Interest
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Above right: Members of the Gehl
Dealership Council—a group formed
by Gehl to represent all its dealers—
met for two days in Milwaukee with
Company personnel to exchange 
ideas for improving our product
distribution system.

Above: The Madison facilities also
house our compact equipment
attachments (CE Attachments)
product warehousing and order
fulfilment services.

For over 144 years, as many of our competitors have

come and gone, Gehl Company has maintained its tradition 

of overcoming challenges and growing profitability.  In 2002,

Gehl Company successfully completed a demanding year of

transition and change thanks to the hard work and dedication

of its employees.  Together, we have built a better Company; 

a company that has differentiated itself through its products

and customer care, a

company that conducts

business with integrity

and vigilantly advances

its reputation as a

worldwide manufacturer

and distributor of quality

equipment used by its

customers to earn a living.

By staying true to these

fundamental values, we are

confident we will produce

positive outcomes for all

of our stakeholders.

In closing, I would like to thank our customers, dealers,

suppliers, employees and shareholders for their support and

commitment to Gehl Company.

Respectfully yours,

William D. Gehl
Chairman, President & Chief Executive Officer

Letter to Shareholders
(continued)
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